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27.3 Million Barrels of Oil Production in the Sultanate during February  

2017 with declined of 9% Compared to the Previous Month.
March 2017  

52.7$/ barrel is the average of oil 

price in February  2017.

5.6% Decrease in the production of 

oil at the end of February  2017 

compared to the same period of the 

previous year.

56.4% Increase in the Oil exports to 

South Korea at the end of February  

2017 compared to the same period of 

the previous year.

Oil production in the Sultanate recorded a decrease of (9%) in February  2017 compared to the previous month. It also decreased by (5.6%) at 

the end of February  2017 compared to the same period of the previous year, due to the decline in crude oil production by (4.3%), and 

condensate oil by (17.8%).

The decrease in oil production in

February  2017 is attributed to the decrease 

in crude oil by (9.8%), to reach

(24.7) million barrels, compared with 

(27.4) million barrels in the previous 

month. The  production of condensate oil 

decreased by (0.3%) to reach (2.52) million 

barrels during February  2017 compared to 

(2.53) million barrels in the previous 

month.

Oil exports decrease by (15.5%) in 

February  2017 compared to the previous 

month to reach (22.5) million barrels.

Although, the production of natural gas 

(local production + imports) in February  

2016 decreased by (6.9%) compared to the 

previous month. It  also decreased by 

(3.6%) compared to the same period of the 

previous year. This decreased in February  

compared to the previous month, was 

attributed  to the decline in the use of 

natural gas in industrial projects by (9.6%),

power generations by (8.9%). However, the 

usage  of natural gas was increased in 

industrial areas by  (10.7%), oil fields by 

(1.8%) during that period.

Refineries and petroleum products in the Sultanate has decreased by (12.4%) in February 2017 compared to the previous month, to reach (4.3)

million barrels. This decreased is attributed to the decline in production of car fuel M(95) by (22.5%), liquefied petroleum gas by (20.9%),

aviation fuel oil by (8.2%), gas oil by (6.3%) and car fuel M(91) by (5%). The production of petrochemicals has decline by (32%) during that

period.

Refineries sales recorded a decrease of (8.4%) reaching (3.5) million barrels during February 2017 compared to (3.9) million Barrel during the

previous month. This decrease is attributed to the decrease in the sales of liquefied petroleum gas by (16.7%), car fuel M(95) by (13.8%), oil gas

by (6.7%), and aviation fuel oil by (4.2%).On the other hand, the sales of car fuel M(91) has increased by (1.5%) during that period.

Production and  Exports of Oil during 

(February  2016 –February  2017)

10.7% Increase in the use of natural 

gas in industrial areas in February  

2017 compared to the  previous 

month.

Oil & Gas Report 

Issue (22)

22.5% Decrease in the production  

of car fuel M(95) in February  2017

compared to the  previous month.
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